
(expressed in United States Dollars)

Three Months 
Ended 

December 31, 
2019 

Twelve Months 
Ended 

December 31, 
2019 

Gross Revenues 288,787           1,078,906           

Less: Allowances for Doubtful Debts -                   -                      

    Net Revenues 288,787           1,078,906           

Depreciation & Amortization 9,425               36,622                

General and Administrative Costs 114,920           466,981              

Network Operations Expense 407,425           2,009,823           

Finance Charges 3,906               18,229                

Licenses and Fees 41,854             187,358              

Bad Debt Expense -                   (671,421)             

    Total Expenses 577,530           2,047,593           

(288,743)          (968,687)             

    Total Other Income -                   -                      

    Total Make Ready Other Income 277,529           1,493,594           

    Total Make Ready Other Income Lic & Reg Fees 32,627             143,682              

    Net Income / (Loss) 21,413             668,589              

100                  100                     

Basic Earnings / (Loss) per Ordinary Share 214 6,686

Weighted Average Number of Ordinary Shares

DataLink Ltd. Statement of Income

DataLink Ltd

Revenue

Expenses

Losses for the Period

Other Income



(expressed in United States Dollars)

Note
December 31, 

2019
December 31, 

2018

Current Assets     

Cash & Cash Equivalents                  1,023,628                      792,719 
Accounts receivable 4                     200,399                   1,652,557 

Total Current Assets  $         1,224,027  $         2,445,276 

Intangible Asset - License (net) 5                       96,609                      109,935 
Property, plant, and equipment (net) 6                     390,899                      409,338 
Inventory                     211,032                      211,032 
Prepayments                       16,656                        28,643 

Total Other Assets  $            715,196  $            758,948 

Total Assets  $         1,939,223  $         3,204,224 

Current Liabilities   

Accounts payable and accrued expenses                       61,299                   1,160,180 
Intercompany Accts Payable 7                  1,518,311                   1,791,698 
Deferred Revenue                     319,785                      542,116 

Total Current Liabilities  $         1,899,395  $         3,493,994 

Intercompany Loans Payable 8 -                                130,657                     
Long Term Debt 9 208,333                    416,667                     

Total Non-Current Liabilities  $            208,333  $            547,324 

Share Capital 10 119                           119                            
Accumulated Losses                    (168,624)                     (837,213)

Total Shareholder's Equity  $          (168,505)  $           (837,094)

Total Liabilities & Shareholder's Equity  $         1,939,223  $         3,204,224 

Shareholder's Equity

Other Liabilities

Assets

Liabilities and Shareholder's Equity

DataLink Ltd. Balance Sheet 

Other Assets


